
 
 

GOLIATH CONFIRMS TWO LARGE PORPHYRY SYSTEMS  

ON ITS LUCKY STRIKE PROPERTY 

Not for Distribution to U.S. News Wire Services, or Dissemination in the United States 

 

Toronto, Ontario – October 2, 2018 – Goliath Resources Limited (TSX-V: GOT) (OTCQB: GOTRF) 

(Frankfurt: B4IE) (the “Company or “Goliath”) is pleased to report that detailed mapping has confirmed 

the presence of two large porphyry systems on its 100% controlled Lucky Strike Property. Drilling is 

ongoing at the Prosperity Bullseye Porphyry. 

Lucky Strike Property Highlights  

• Drilling 

o Inaugural exploratory drilling is ongoing at the Prosperity Bullseye Porphyry to further 

confirm surface alteration / zonation / mineralized system to depth.  

 

• Lucky Strike Property Porphyry Discoveries   

o The Prosperity Bullseye Porphyry has been mapped in detail on surface defining a large 

1200 x 1000 metre alteration system (Figure 1), and is reflected by a quartz-sericite-pyrite 

(QSP) core (Figure 2) that is coincident with molybdenite-chalcopyrite mineralization. 

o A second porphyry centre has been confirmed, the Lorne Creek Porphyry. It is defined by 

a large 1200 by 700 metre alteration system (Figure 1), that is reflected by a quartz-

sericite-pyrite (QSP) core (Figure 2) and coincident with a molybdenite-chalcopyrite 

stockwork. 

o Multiple lines of evidence confirm the presence of porphyry systems on Lucky Strike:  

1. Prolific coarse gold in placer creeks draining extensive area containing 

widespread porphyry related polymetallic veins;   

2. Soil geochemistry defined a 2000 x 400 metre Au-Cu-Mo-Bi-Sb soil anomaly that 

is consistent with a porphyry signature (see January 8th Press Release); 

3. Gold rich polymetallic veins are radiating from the porphyry centre;  

4. Independent interpretations of subsurface geophysical data concluded it is 

consistent with a porphyry signature (see February 26th Press Release);  

5. Large alteration system confirmed at surface that is consistent with a porphyry 

system (Figure 1);  

6. Presence of historic polymetallic porphyry veins in Lorne Creek; and 

7. Prosperity Bullseye and Lorne Creek porphyries are located within a larger known 

porphyry belt. 

https://goliathresourcesltd.com/nr-october-2-2018-l1/
https://goliathresourcesltd.com/nr-october-2-2018-l2/
https://goliathresourcesltd.com/nr-october-2-2018-l1/
https://goliathresourcesltd.com/nr-october-2-2018-l2/
https://goliathresourcesltd.com/wp-content/uploads/2018/01/GOT-news-release-Lucky-Strike-2017-Results_January-8-2018.pdf
https://goliathresourcesltd.com/wp-content/uploads/2018/02/New-3D-Model-of-Large-Porphyry-Drill-Target-Feb-26-2018.pdf
https://goliathresourcesltd.com/nr-october-2-2018-l1/
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Prosperity Bullseye Porphyry 

The Prosperity Bullseye Zone has a geophysical and geochemical porphyry signature with the central zone 

extending over 2500 x 1500 x 500 metres and remains open to depth (see February 26th Press Release). 

Detailed mapping within this zone has defined a 1200 by 1000 metres alteration zone that is reflected by 

a quartz-sericite-pyrite (QSP) core and is coincident with molybdenite and chalcopyrite mineralization 

(Figure 1). A second porphyry zone with many of the same characteristics and style of mineralization as 

the Prosperity Bullseye has been identified 3 kilometres to the southeast, straddling the headwaters of 

Lorne Creek placers (see Figure 1). Mapping has been able to highlight a spatial link between polymetallic 

Au-Pb-Zn-Cu-Ag veins and Cu-Mo porphyry centres. Polymetallic veins between Prosperity Bullseye and 

Lorne Creek porphyry’s highlight a NW structural trend between the two porphyry systems and 

widespread porphyry related polymetallic vein occurrences on the property may reflect proximity to other 

porphyry centres. Drilling is ongoing at the Prosperity Bullseye porphyry and results will be published once 

assays have been received, compiled, and interpreted. Additional structural interpretation will be 

augmented over the coming months with the recent completion of a property wide LIDAR survey. 

Gold Source Breccia Discovery 

• The quartz breccia at the Gold Source Zone occurs as a structural corridor, outcropping locally 

along strike for 1500 metres,  is over 200 metres wide and remains open (Figure 3 & Figure 4). 

The zone is located 14 km south of Prosperity and is drill ready. 

• Goliath’s multi-year permit is in the process of being amended to include diamond drilling at both 

the Lorne Creek Porphyry and Gold Source discoveries. 

• Assay highlights include: 

o 2017 Grab – Talus 96.80 g/t Au and 78.10 g/t Ag 

o 2018 Grab – Talus 44.40 g/t Au and 39.30 g/t Ag 

o 2018 Chip – Over 2 metres 22.30 g/t Au and 261.0 g/t Ag 

The Gold Source Zone is an epithermal, milky quartz hydrothermal breccia and sheeted vein corridor that 

extends more than 1500 metres along an E-W trend. The corridor is over 200 metres wide and remains 

open. The trend is highly oxidized with primary sulphide contents ranging typically between 1-5% that are 

now represented by limonitic voids and boxworks. Highlights from the zone are tabulated in Table 1 below 

and Figure 3. A total of 4.45 metres of channel sampling was completed; in addition 13 chips samples and 

28 grab samples were taken. Data compilation is ongoing to determine the geological nature of this 

vein/breccia system and if it has any spatial links to another nearby porphyry centre, similar to those seen 

at both Prosperity and Lorne, 14 km to the north.  Additional target generation will be completed over 

the winter with the use of LIDAR and geophysical data that was completed as part of the 2018 program.  

 

 

https://goliathresourcesltd.com/wp-content/uploads/2018/02/New-3D-Model-of-Large-Porphyry-Drill-Target-Feb-26-2018.pdf
https://goliathresourcesltd.com/nr-october-2-2018-l1/
https://goliathresourcesltd.com/nr-october-2-2018-l1/
https://goliathresourcesltd.com/nr-october-2-2018-l3/
https://goliathresourcesltd.com/nr-october-2-2018-l4/
https://goliathresourcesltd.com/nr-october-2-2018-l3/
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Table 1 – Gold Source Assay Highlights 

Sample # Channel/Chip/Grab1 
Length 

(metres)2 
Gold 
(g/t) 

Copper 
% 

Zinc 
% 

Lead 
% 

Silver (g/t) 
Gold Eq3 

(g/t) 

W493595 2017 Grab – Talus   96.80 N/A 0.03 0.91 78.10 98.22 

Y546204 2018 Grab - Talus   44.40 N/A 0.03 1.24 39.30 45.53 

Y546210 2018 Chip 2.00 22.30 0.36 0.15 0.13 261.00 26.16 

Y546211 2018 Chip 2.00 9.71 0.12 0.06 0.05 79.00 10.91 

Y546208 2018 Chip 0.50 4.42 N/A 0.04 1.63 49.20 5.88 

Y546905 2018 Grab     2.23 0.03 0.03 0.09 23.00 2.62 

Y546902 2018 Grab     2.05 N/A N/A 0.02 7.70 2.15 

Y546207 2018 Grab     1.50 0.02 0.29 0.04 9.00 1.84 

Y546205 2018 Grab     0.84 0.05 0.92 0.01 8.30 1.61 

Y546952 2018 Grab     0.76 0.02 0.28 0.22 18.70 1.31 

Y546103 2018 Grab     0.74 0.02 0.43 0.32 11.10 1.34 

Y546201 2018 Chip 0.75 0.52 N/A 0.01 N/A 0.80 0.54 

Y546209 2018 Chip 0.50 0.45 0.01 0.02 0.06 20.70 0.76 

Y546855 2018 Channel 1.00 0.36 N/A N/A N/A N/A 0.36 
1Grab samples are selective in nature and collected to determine the presence or absence of mineralization and are not intended to be 
representative of the material sampled 
2True thickness of mineralized zone not known        
3AuEq metal values are calculated using: Au $1198.75/oz, Ag $14.315/oz, Cu $2.8132/lb, Pb $0.9049/lb, Zn $1.1068/lb 

 

 

Copperhead Property Update 

• Inaugural wide spaced exploratory drilling was recently completed over a strike of 300 metres on 

the Copper King Trend testing the surface expression of a copper-rich volcanic breccia.  

• Four drill holes totaling 768 metres have been completed at Goliath’s Copperhead Property. 

Results will be published once assays have been received, compiled, and interpreted. 

• Trenching, IP geophysics, mapping, soil sampling, and prospecting were all completed over a 2 km 

by 1km area on the property this season and assays are pending.   

 

Bingo, Golddigger, and DSM Property Update 

 

The 2018 programs were successful in meeting or exceeding all the goals established by the geological 

teams by completing the Bingo, Golddigger and DSM property programs. The Programs included 

prospecting, geologic mapping, channel cutting, and alteration studies with the goal of delineating 

bedrock drill targets. Assays, geochemistry, and alteration study results are pending on both projects and 

will be reported when they have been received, compiled, and interpreted. 
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Mr. Roger Rosmus, Director, President and CEO of Goliath states: 

 

“We are extremely pleased that we are on target to achieve all of the goals set for the 2018 exploration 

programs. We are on track to complete the inaugural diamond drilling program on these new discoveries 

and look forward reporting the results with much anticipation”. 

 

Qualified Person 

 

Stephen Roach P. Geo is the qualified person as defined by National Instrument 43- 101, for Goliath 

exploration projects, and supervised the preparation of, and has reviewed and approved, the technical 

information in this release.  

 
Other 
 

All grab and channel samples were crushed and pulverized at Activation Laboratories Ltd.’s (Actlabs) ISO 

17025 accredited geochemistry lab in Kamloops, BC. Rock and drill core samples are crushed, split and 

pulverized to 250 g pulp, 150 mesh. The sample pulps were analyzed for gold by fire assay as per ActLabs 

(Code 1A2-50) Fire Assay AA (QOP AA-Au) method and were also assayed using multi-element aqua regia 

digestion.  All samples were analyzed using ActLabs assay procedure Code UT-1M, an aqua regia (partial) 

digestion with inductively-coupled plasma mass spectrometry (ICP-MS) finish for 36 elements. Over-limit 

samples are reanalyzed by fire assay with a gravimetric finish (code 1A3-50). Rigorous procedures are in 

place regarding sample collection, chain of custody and data entry. QA/QC samples including blanks, 

standards, and duplicate samples were inserted regularly into the sample sequence. 

 
The reader is cautioned that grab samples are spot samples which are typically, but not exclusively, 
constrained to mineralization. Grab samples are selective in nature and collected to determine the 
presence or absence of mineralization and are not intended to be representative of the material sampled. 
 

For more information please contact: 

 

Goliath Resources Limited 

Mr. Roger Rosmus 

President and Chief Executive Officer 

Tel: +1-416-488-2887 x222 

roger@goliathresources.com 

www.goliathresourcesltd.com 

 

http://www.goliathresourcesltd.com/
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General Disclaimer 

Goliath Resources Limited "Goliath" has taken all reasonable care in producing and publishing 

information contained in this news release and will endeavor to do so on a periodic basis. 

Material in this news release may still contain technical or other inaccuracies, omissions, or 

typographical errors, for which Goliath assumes no responsibility. Goliath does not warrant or 

make any representations regarding the use, validity, accuracy, completeness or reliability of 

any claims, statements or information on this site. Under no circumstances, including, but not 

limited to, negligence, shall Goliath be liable for any direct, indirect, special, incidental, 

consequential, or other damages, including but not limited to, loss of programs, loss of data, 

loss of use of computer of other systems, or loss of profits, whether or not advised of the 

possibility of damage, arising from your use, or inability to use, the material from this news 

release. The information is not a substitute for independent professional advice before making 

any investment decisions. Furthermore, you may not modify or reproduce in any form, electronic 

or otherwise, any information on this site, except for personal use unless you have obtained our 

express written permission.  

Forward-Looking Statements 

This news release contains forward-looking statements, including but not limited to comments 

regarding predictions and projections. More particularly, this document contains statements 

concerning the benefits of the listing of the Company's shares on OTCQB. Forward-looking 

statements address future events and conditions and therefore involve inherent risks and 

uncertainties. Actual results may differ materially from those currently anticipated in such 

statements. The Company does not intend, and does not assume any obligation, to update 

these forward-looking statements. 

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined 

in the policies of the TSX Venture Exchange), nor the OTCQB Venture Market accepts 

responsibility for the adequacy or accuracy of this release. 


