
 
GOLIATH IDENTIFIES SEVERAL NEW TARGETS AT 

LORNE CREEK PORPHYRY SYSTEM 

 
Toronto, Ontario – January 5, 2021 – Goliath Resources Limited (TSX-V: GOT) (FSE: B4IF) (OTCQB: GOTRF) 
(the “Company” or “Goliath”) is pleased to announce it has identified several new targets base on successful 
soil and silt program results from the 2020 field season on the Lorne Creek Porphyry discovery. This discovery 
is located on its 100 % controlled Lucky Strike property, situated ~40 north of Terrace, British Columbia, 8 
km to highway, power, and railway. 
 
“The geochemical anomalies discovered in 2020 overlying geophysical anomalies further confirm the strong 
indications of a potential deposit size buried porphyry system. Compilation and integration of this new 
geochemical data coupled with the inaugural 2019 drill results puts us in a great position to vector our efforts 
in preparation for potential drilling in 2022 to unlock its full potential as part of our pipeline of projects” 
stated Mr. Roger Rosmus, CEO of Goliath, further “We remain focused on creating shareholder value in 2021 
with our fully funded inaugural drill program on Goliath’s Surebet high-grade polymetallic gold-silver 
discovery on our 100% controlled Golddigger property located near Stewart, British Columbia in the prolific 
Golden Triangle.” 
 
The 2020 soil and silt program were designed to follow up on the strong geophysical anomalies identified 
from the recently acquired High Resolution Magnetic and Radiometric survey on the Lorne Porphyry 
discovery (see news – Oct 28, 2019). A total of 191 soil samples were collected with assays ranging from 
background up to 659 ppb Au, 3600 ppm Cu and 776 ppm Mo, and 28 silt samples with assays ranging from 
background up to 120 ppb Au, 755 ppm Cu and 143 ppm Mo. 
 
2020 highlights include: 
 

• A 900 m x 500 m soil grid with 100 m spacing over a large magnetic high in the eastern part of the 
Lorne Creek area (target 6 – see map links below) returned Cu in soil values up to 287 ppm, Mo up 
to 368 ppm, and Au up to 659 ppb and remains open indicating the presence of a buried porphyry 
planned to be drill tested in 2022. 

• A 500 m x 250 m soil grid with 100 m spacing over a smaller magnetic high located across Lorne 
Creek (target 7 – see map links below) returned Cu in soil values of up to 3600 ppm, Mo up to 436 
ppm, and Au up to 79 ppb and remains open indicating the presence of a buried porphyry to be drill 
tested in 2022. 

• A 700 m x 100 m soil grid also with 100 m spacing was sampled in the slope south of Lorne Creek 
(target 5 – see map links below) yielding Cu in soil values up to 668 ppm, Mo up to 776 ppm, and 
Au up to 404 ppb and remains open indicating the presence of a buried porphyry to be drill tested. 

• Silt samples were collected from the drainage close to the location of the 2019 inaugural drill pad 
(target 1 – see map links below) and from various targets located higher on the ridge (targets 2,3 and 
4 – see map links below) from radiometric potassium alteration anomalies. These samples returned 
Cu values up to 503 ppm, Mo up to 143 ppm, and Au up to 120 ppb indicating the presence of a 
large porphyry system. 

https://goliathresourcesltd.com/wp-content/uploads/2021/01/October-28-2019-Goliath-Drills-Wide-Mineralized-Gold-Zones-At-Its-Newly-Discovered-Lorne-Creek-Porphyry-System.pdf


Map links: 
 
Total Magnetic Intensity - Click Here 
Potassium Alteration – Click Here 
Gold in Soils – Click Here 
Copper in Soils – Click Here 
Molybdenum in Soils – Click Here 
 
The geochemical results from the 2020 soil grids, and silts coupled with the magnetic and radiometric 
anomalies, the associated K-feldspar alteration and the widespread sulphide mineralization and porphyritic 
textures observed both at surface and in drill holes, strongly indicates presence of an extensive porphyry 
system at Lorne Creek. Compilation and integration of the new soil and silt geochemistry overlying the 7 
geophysical anomalies with drill hole data, geological mapping, and prospecting data, will vector the team’s 
efforts in preparation for future drilling. 
 
Lorne Porphyry System discovery highlights: 
 

• A Cu, Au, Mo porphyry system has been confirmed and is defined by a large 1200 m x 700 m 
alteration system, characterized by strong quartz-sericite-pyrite alteration, molybdenite stockwork 
mineralization, and polymetallic veins. 

• Drill hole LS-19-01 intersected 20.7 m of 0.39 gpt AuEq, including 3.7 m of 1.18 gpt AuEq and drill 
hole LS-19-02 intersected 45 m of 0.14 gpt Au, 1.35 gpt Ag and 0.05 % Cu. The drilling suggest that 
all three holes intersected a pyritic alteration zone in the porphyry system adjacent to the ore zone. 

• The exploratory drill program confirmed the presence of Au, Ag, Cu, Mo mineralization within a 
pyritic alteration zone containing potassic alteration, key textures and geologic units consistent with 
a porphyry system from the surface to the bottom of all drill holes. 

• Observed grades for Cu, Au, Mo at Lorne Creek to date are consistent with typical values found in 
alteration haloes for porphyry systems. 

• The Lorne Creek Porphyry System discovery is located at the headwaters of Lorne Creek, a prolific 
placer gold play with calculated historical production of 13,721 oz Au. 

• Mapping performed by the Company in recent years has highlighted a spatial link between distal 
polymetallic veins and the porphyry system. Knowledge of orientation and characteristics of these 
veins could allow to vector towards the potential ore zone. 

• Historic work along the headwaters of Lorne Creek reports multi-element anomalies in silt samples 
(including Cu, Mo, with Au up to 402 ppb), in addition to pyritized quartz-veined boulders hosted in 
molybdenite-rich porphyritic rocks. 

 
 
Qualified Person 
 
Rein Turna, P.Geo, is the qualified person as defined by National Instrument 43-101, for Goliath Resources 
Ltd exploration projects, and supervised the preparation of, and has reviewed and approved, the technical 
information in this release. 
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Other 

All silt and rock samples were crushed and pulverized at MSALABS's laboratory in Terrace, BC. MSALABS is 

either Certified to ISO 9001:2008 or Accredited to ISO 17025:2005 in all of its locations. The resulting sample 

pulps were analyzed for gold by fire assay and metallic screen fire assay in Langley, BC. The pulps were also 

assayed using multi-element aqua regia digestion at MSALABS's laboratory in Langley, BC. The coarse reject 

portions of the rock samples, as well as the pulps, were shipped to Goliath Resources Ltd's storage facility in 

Terrace, BC. All silt and rock samples were analyzed using MSALABS's assay procedure ICP-130, a 1:1:1 aqua 

regia digestion with inductively-coupled plasma atomic emission spectrometry (ICP-AES) or inductively-

coupled plasma mass spectrometry (ICP-MS) finish for 35 elements as well as the FAS-121 lead collection 

fire assay fusion procedure with atomic absorption spectroscopy (AAS) finish. Any results greater than 100 

ppm for silver or 10,000 ppm copper, lead and zinc were additionally assayed using MSALABS's ICA-6xx 

method particular to each element. This method used an HNO3-HCl digestion followed by ICP-AES (or 

titrimetric and gravimetric analysis). Gold values of greater than 10 ppm Au were assayed by the FAS-425 

method which includes a fire-assay fusion procedure with a gravimetric finish. All soil samples were analyzed 

using MSALABS’s assay procedure IMS-131, a true 3:1 mixture of hydrochloric and nitric acids and dilute 

mixtures (equal portion) of hydrochloric, nitric, and deionized water with ICP-MS finish for 51 elements. 

QA/QC samples including blanks, standards, and duplicate samples were inserted regularly into the sample 

sequence. 

 

About Goliath Resources Limited 

 

Goliath Resources Limited is a project generator of precious metals projects in the prolific Golden Triangle 

of northwestern British Columbia and Abitibi Greenstone Belt of Quebec. 

 

For more information please contact:  

Goliath Resources Limited  

Mr. Roger Rosmus  

President and Chief Executive Officer  

Tel: +1-416-488-2887 x222  

roger@goliathresources.com  

www.goliathresourcesltd.com 

 

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies 
of the TSX Venture Exchange), nor the OTCQB Venture Market accepts responsibility for the adequacy or 
accuracy of this release. 

Certain statements contained in this press release constitute forward-looking information. These statements 

relate to future events or future performance. The use of any of the words "could", "intend", "expect", "be-

lieve", "will", "projected", "estimated" and similar expressions and statements relating to matters that are 

not historical facts are intended to identify forward-looking information and are based on Goliath’s current 

belief or assumptions as to the outcome and timing of such future events. Actual future results may differ 

mailto:roger@goliathresources.com
http://www.goliathresourcesltd.com/


materially. In particular, this release contains forward-looking information relating to, among other things, 

the ability of Company to complete the financings and its ability to build value for its shareholders as it 

develops its mining properties. Various assumptions or factors are typically applied in drawing conclusions 

or making the forecasts or projections set out in forward-looking information. Those assumptions and factors 

are based on information currently available to Goliath.  Although such statements are based on manage-

ment's reasonable assumptions, there can be no assurance that the proposed transactions will occur, or that 

if the proposed transactions do occur, will be completed on the terms described above. 

The forward-looking information contained in this release is made as of the date hereof and Goliath is not 

obligated to update or revise any forward-looking information, whether as a result of new information, fu-

ture events or otherwise, except as required by applicable securities laws. Because of the risks, uncertainties 

and assumptions contained herein, investors should not place undue reliance on forward-looking infor-

mation. The foregoing statements expressly qualify any forward-looking information contained herein. 

This announcement does not constitute an offer, invitation, or recommendation to subscribe for or purchase 

any securities and neither this announcement nor anything contained in it shall form the basis of any contract 

or commitment.  In particular, this announcement does not constitute an offer to sell, or a solicitation of an 

offer to buy, securities in the United States, or in any other jurisdiction in which such an offer would be illegal.   

The securities referred to herein have not been and will not be registered under the Securities Act of 1933, 

as amended (the "Securities Act"), or under the securities laws of any state or other jurisdiction of the United 

States and may not be offered or sold, directly or indirectly, within the United States, unless the securities 

have been registered under the Securities Act or an exemption from the registration requirements of the 

Securities Act is available. 

NOT FOR DISSEMINATION IN THE UNITED STATES OR FOR DISTRIBUTION TO U.S. NEWSWIRE SER-

VICES AND DOES NOT CONSTITUTE AN OFFER OF THE SECURITIES DESCRIBED HEREIN. 


