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The content of information contained in this Presentation has not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000 (”FMSA”). Reliance  upon this Presentation for the purpose of engaging in any investment activity may expose 
an individual to a significant risk of losing all of the property or other assets invested.  If any person is in any doubt as to the contents of this Presentation, they should seek independent advice from a person who is authorized for the purposes of FMSA and who specialises in advising 
in investments of this kind. This Presentation is being supplied to you solely for your information.

While the information contained herein has been prepared in good faith, neither Goliath Resources Limited (“Company”) nor its shareholders, directors, officers, agents, employees or advisers give, has given or has authority to give, any representations or warranties (express or 
implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any revision thereof, or of any written, audiovisual or oral information made or to be made available to any interested party or its advisers and liability therefore is 
expressly disclaimed.

This Presentation does not constitute, or form part of, an admission document, listing particulars or a prospectus relating to the Company, nor does it constitute, or form part of, any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any 
shares in the Company nor shall it or any part of it, or the fact of its distribution, form the basis of, or be relied upon in connection with, or act as any inducement to enter into any contract therefore. 

No reliance may be placed by an individual, interested party or its advisers for any purpose whatsoever on the information contained in this Presentation or on its completeness, accuracy or fairness thereof, nor is any responsibility accepted by the Company for any errors, 
misstatements in, or omission from, this Presentation or any direct or consequential loss however arising from any use of, or reliance on, this Presentation or otherwise in connection with it by an individual or interested party.

This Presentation may not be reproduced or redistributed, in whole or in part, to any other person, or published, in whole or in part, for any purpose without the prior consent of the Company. The contents of this Presentation are confidential and are subject to updating, completion, 
revision, further verification and amendment without notice.

This Presentation being distributed on request only to, and is directed at, authorized persons or exempt persons within the meaning of FSMA or any order made thereunder or to those persons falling within the following articles of the Financial Services and Markets Act 2000 
(Financial Promotion) Order 2005 (as amended) (the “Financial Promotion Order”): Investment Professionals (as defined in Article 19(5)) and High Net Worth Companies (as defined in Article 49(2)).  Persons who do not fall within any of these definitions should not rely on this 
Presentation nor take any action upon it but should return it immediately to the Company.  This Presentation is exempt from the general restriction in section 21 of FMSA relating to the communication of invitations or inducements to engage in investment activity on the grounds that 
it is made only to certain categories of persons.

Neither this Presentation nor any copy of it should be distributed, directly or indirectly, by any means (including electronic transmission) to any persons with addresses in the United States of America (or any of its territories or possessions) (together the “US”), Canada, Japan, Australia, 
the Republic of South Africa, the United Kingdom or the Republic of Ireland, or to any corporation, partnership or other entity created or organised under the laws thereof, or in any other country outside the Republic of the Seychelles where such distribution may lead to a breach of 
any legal or regulatory requirement. The recipients should inform themselves about and observe any such requirements or relationship.

The Company’s ordinary shares have not been, and are not expected to be, registered under the United States Securities Act 1933, as amended, (the “US Securities Act”) or under the securities laws of any other jurisdiction, and are not being offered or sold, directly or indirectly, within 
or into the US, Canada, Japan, Australia, the Republic of South Africa, the United Kingdom or the Republic of Ireland or to, or for the account or benefit of, any US persons or any national, citizen or resident of the US, Canada, Japan, Australia, the Republic of South Africa, the United 
Kingdom or the Republic of Ireland, unless such offer or sale would qualify for an exemption from registration under the US Securities Act and/or any other applicable securities laws.

This Presentation or documents referred to in it contain forward-looking statements. These statements relate to the future prospects developments and business strategies of the Company and its subsidiaries (the “Group”). Forward-looking statements are identified by the use of, but 
not restricted to, such terms as “believe”, “could”, “envisage”, “estimate”, “potential”, “intend”, “may”, “plan”, “will” or the negative of those, variations or comparable expressions, including references to assumptions. The forward-looking statements contained in this Presentation 
are based on current expectations and are subject to risks and uncertainties that could cause actual results to differ materially from those expressed or implied by those statements. If one or more of these risks or uncertainties materialises, or if any underlying assumptions prove 
incorrect, the Group’s actual results may vary materially from those expected, estimated or projected. Given these risks and uncertainties, potential investors should not place any reliance on forward-looking statements. These forward-looking statements speak only as at the date of 
this Presentation.

METERS* The stated mineralized intervals in meters in all the slides in this presentation are downhole core lengths and not true widths. True widths will be calculated once all the drilling is completed, and the exact geometry of the quartz-sulphide system can be determined with 
confidence. . AuEq metal values are calculated using: Au 1792.60 USD/oz, Ag 23.13 USD/oz, Cu 4.37 USD/lbs, Pb 1.05 USD/lbs and Zn 1.52 USD/lbs on November 28, 2021. There is potential for economic recovery of gold, silver, copper, lead, and zinc from these occurrences based 
on other mining and exploration projects in the same Golden Triangle Mining Camp where Goliath’s project is located such as the Homestake Ridge Gold Project (Auryn Resources Technical Report, Updated Mineral Resource Estimate and Preliminary Economic Assessment on the 
Homestake Ridge Gold Project, prepared by Minefill Services Inc. (Bothell, Washington), dated May 29, 2020. Here, AuEq values were calculated using 3-year running averages for metal price, and included provisions for metallurgical recoveries, treatment charges, refining costs, 
and transportation. Recoveries for Gold were 85.5%, Silver at 74.6%, Copper at 74.6% and Lead at 45.3%. It will be assumed that Zinc can be recovered with the Copper at the same recovery rate of 74.6%. The quoted reference of metallurgical recoveries is not from Goliath’s 
Golddigger Project, Surebet Zone mineralization, and there is no guarantee that such recoveries will ever be achieved, unless detailed metallurgical work such as in a Feasibility Study can be eventually completed on the Golddigger Project. Table 4 below has all the drill hole collar 
information.

FORWARD LOOKING STATEMENT
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5,332 meters completed during 2021 Maiden Drill Campaign, 100% of all 24 holes intersected significant 
widths of high-grade gold-silver mineralization over 1km of strike and 1.1km down dip extension 
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Average Width* and Grade - Best Hole Per Pad (7 pads in total)          

Interval (m) Au (gpt) Ag (gpt) Cu (%) Pb (%) Zn (%) AuEq (gpt)* 

6.43 6.66 172.66 0.02 0.55 0.48 9.42 

Average Width* and Grade - All 24 Holes  

Interval (m) Au (gpt) Ag (gpt) Cu (%) Pb (%) Zn (%) AuEq (gpt)* 

5.87 4.35 104.94 0.02 0.61 0.50 6.29 
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GOLDDIGGER PROPERTY – Surebet Zone

2021 Drill Holes and Surebet Projected Model
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GOLDDIGGER PROPERTY – Surebet Zone
Metallurgy

Gravity + flotation tests demonstrate exceptional recoveries of Gold,
Silver, Lead and Zinc using a combination of conventional gravity and
flotation techniques.

Gold recovery reaches 98.2% and Silver 86.4% in combined gravity
and bulk flotation test work.

Gravity recoverable Gold alone is an impressive 38.1% suggesting a
considerable amount of Gold can be produced as doré bars on site.

Flotation tests indicate a precious metal-rich Lead-concentrate
capturing an additional 52.5% of Gold and 62.6% of Silver as well as
75.4% of Lead can be collected into a low mass (7.7%, or 13-to-1,
mass pull) product following gravity recovery.

Such a high-grade concentrate product, grading approximately 2
ounces per tonne Gold, 55 ounces per tonne Silver and 12.9% Lead in
this test case, is likely saleable to a large number of smelters in
Canada or elsewhere around the world.

Gravity plus Lead-flotation yields a strong 90.6% Gold and 73.1% Silver
recovery.

These impressive results come from gravity and flotation tests in which
material was ground to 150 microns, a somewhat coarse size indicating
modest power consumption will be required during milling.

The Bond’s Work Index, a measure of the intensity of power needed to
grind rock is a moderately low, 12.25 kw-hr/tonne, providing further
indication that power consumption should be relatively low for the
project.

These results suggest Goliath can potentially pursue non-cyanide (“CN”)
means of precious metal recovery at Golddigger, an environmentally
favorable outcome.

Given these exceptional results, Goliath sees a clear path toward
developing a relatively low capital and operating cost milling scenario at
Golddigger.

Surebet Delivers Exceptional Metallurgical Recoveries of 98.2% Gold 
Inclusive of 38.1% Free Gold from Gravity
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Hole ID Collar Easting Collar Northing Datum/Zone Azimuth Dip Length

GD-21-01 457712.2 6162905.1UTM NAD83 9N 139 70 138

GD-21-02 457713.6 6162905.4UTM NAD83 9N 55 50 303

GD-21-03 457713.7 6162905.5UTM NAD83 9N 220 70 165

GD-21-04 457714.7 6162905.3UTM NAD83 9N 170 70 136

GD-21-05 457713.3 6162905.9UTM NAD83 9N 0 45 123

GD-21-06 457518.7 6163317.4UTM NAD83 9N 30 62 195

GD-21-07 457519.7 6163316.5UTM NAD83 9N 60 62 177

GD-21-08 457518.7 6163316.7UTM NAD83 9N 139 70 192

GD-21-09 457454.3 6163001.0UTM NAD83 9N 140 62 384

GD-21-10 457453.8 6163000.4UTM NAD83 9N 90 62 308

GD-21-11 457454.5 6163000.6UTM NAD83 9N 70 62 274

GD-21-12 457454.1 6163001.1UTM NAD83 9N 40 62 256

GD-21-13 457455.2 6163001.8UTM NAD83 9N 40 89 286

GD-21-14 457713.9 6163183.8UTM NAD83 9N 139 70 210

GD-21-15 457652.9 6163034.5UTM NAD83 9N 40 60 316

GD-21-16 457556.7 6163166.0UTM NAD83 9N 139 70 262

GD-21-17 457651.9 6163033.8UTM NAD83 9N 55 60 127

GD-21-18 457652.1 6163035.2UTM NAD83 9N 80 62 157

Hole ID Collar Easting Collar NorthingDatum/Zone Azimuth Dip Length

GD-21-19 457652.9 6163034.0UTM NAD83 9N 90 62 169

GD-21-20 457652.5 6163035.2UTM NAD83 9N 139 62 228

GD-21-21 457713.8 6163184.0UTM NAD83 9N 320 62 75

GD-21-22 457652.7 6163035.0UTM NAD83 9N 0 89 269

GD-21-23 457556.0 6163166.0UTM NAD83 9N 40 62 172

GD-21-24 457018.8 6162588.8UTM NAD83 9N 100 50 400

GOLDDIGGER PROPERTY – Surebet Zone
Drill Collar Locations
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Roger Rosmus
President and CEO
Telephone:+1.416.488.2887

roger@goliathresources.com

Goliath Resources Limited
82 Richmond Street East
Toronto, ON, Canada  
M5C 1P1

For additional information please 
contact: 

TSX-V: GOT   OTCQB: GOTRF   Frankfurt: B4IF

CONTACT INFORMATION

Rein Turna, P. Geo., is the qualified person as defined by National Instrument 43-101, for Goliath Resources projects, and supervised the 
preparation of, and has reviewed and approved, the technical information in this release. Further information regarding Goliath Resources 

properties can be sourced on-line at www.Goliathresourcesltd.com.
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